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RULES AMENDMENT

The Rules Committee offers its first amendment to File No. 2011-8:
(1) On page 1, line 12, after “HUBBARD HOUSE, INC.” insert “,PREVIOUSLY APPROVED IN ORDINANCE 95-968-561,”;
(2) On page 1, line 25, after “no other changes.” insert “The loan agreement was previously approved in Ordinance 95-968-561.  A copy of the requests from the Hubbard House to Wight Greger, the Director of the Housing and Neighborhoods Department, are attached hereto as Exhibit 2, labeled as “Exhibit 2, Request Letters, Rules – 1/31/11””; 
(3) Attach Exhibit 2, attached hereto, to file number 2011-8;

(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

______/s/ Steven E. Rohan___________

Office of General Counsel

Legislation Prepared By:
Steven E. Rohan 
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October 15, 2010 HOUSE

Ms. White Greger

Housing Finance Authority

Housing and Neighborhoods Department
214 N. Hogan Street

Jacksonville, F1. 32202

Dear Ms. White:

The Duval County Housing Finance Authority provided financing beginning July 1, 1997
to Hubbard House in connection with the construction of our facility here in Duval
County. The terms of this financing has been at an interest rate of 2% with a monthly
installment of $2,119 per month, The original loan amount was for $500,000 and we
have made payments as required since 1997. The terms of our agreement call for a
balloon payment of $258,129 due March 1, 2011.

We are requesting an extension of this note so as to amortize the entire amount due on
March 1, 2011 at the same interest rate of 2% and current monthly payment. Market
conditions would not allow us to obtain a more competitive rate and in these difficult
economic times any additional monthly outlay.could jeopardize the programs and
services we provide to the community. Ideally, forgiveness of this note would be the best
scenario for Hubbard House but it is my understanding this is not currently possible. If
there is any opportunity in the future for us to request this forgiveness [ appreciate your
advising us of how we might set this request in motion.

I'very much appreciate this consideration and look forward to hearing from you soon.

Ellen Siler
Chief Executive Officer N
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Wight Greger u
Executive Director

Housing and Neighborhoods Department
214 North Hogan Street, 8. Floor
Jacksonville, Fl. 32202

Dear Ms. Greger:

Thank you very much for your recent response to our request for an extension of the
amortization period on our current loan.

We are requesting the 15 year amortization period with a monthly payment of $1,658.19.
We recognize this request needs to be placed on the Housing Finance Authority agenda
and if approved will require City Council action.

Thank you again so much for this consideration and please let us know if there is
anything else we may need to do.

Sincerely,

(¥l

Carol Ginzig
Chief Financial Officer
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